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BOARD OF RETIREMENT MINUTES                                                             September 22, 2015 
 
Trustees Present: Maria DeAnda, Jim DeMartini, Michael O’Neal, Jeff Grover, Jason Gordo, 
 Donna Riley,Sam Sharpe and Gordon Ford          
 
Alternate Trustee   Joan Clendenin, Alternate Retiree Representative 
 

Trustees Absent: Mike Lynch  
 

Staff Present: Rick Santos, Executive Director 
 Kathy Herman, Fiscal Services Manager 
 Dawn Lea, Benefits Manager 
 Kellie Gomes, Executive Board Secretary 
  

Others Present: Fred Silva, General Legal Counsel 
 Ed Hoffman, Investment Consultant 
  
1.  Meeting Called to Order 
 

Meeting called to order 2:04 p.m. by Trustee DeAnda, Chair 
 
2.  Roll Call 
 
3.  Announcements 
 
Rick Santos, Director announced that he would be out for the October 14th Administration meeting at a 
Society of Actuaries Conference.   
 
Kellie Gomes, Executive Assistant announced that the Pyramis report was inadvertently left out of the 
Board packet that was mailed.   
 
4.  Public Comment 
 

None 
 
5.  Consent Items 
 
   a. Approval of the September 9, 2015 Meeting Minutes   
 

Motion was made by Trustee Grover and seconded by Trustee Gordo to approve consent 
items as presented. 
 

Motion carried unanimously 
 
6.  Annual Performance Report   
 

a. Pyramis Asset Management   
 

Brian Hoesly and Kristin Shofner from Pyramis briefed the Board on recent performance and 
capital market expectations.   
 




