




Board of Retirement Minutes 
March 25, 2014 

8.  StanCERA’s Real Estate Asset Class 
 
   a. Discussion and Action Regarding New Investment Commitments to StanCERA’s 
     Real Estate Asset Class    
 

i. Presentation by American Realty Advisors    
ii. Presentation by Greenfield partners, LLC      

 
The Board recommended that staff bring back this item to the Board for an allocation 
decision pending further due diligence.  This item will be placed on the April 22, 
2014 agenda. 
 

9.  Strategic Investment Solutions (SIS), Inc. 
 
   a.  Monthly Performance Review for the Month Ending February 28, 2014   
 

Monthly Return:    3.41%   
Fiscal YTD:    14.12% 
Fiscal YTD alpha:   1.94% 
Total Fund Value as of January 31, 2014:  $1,735,527,260 

 
   b. Report on “Top 10 Holdings” of StanCERA Investment Managers as 
     of February 28, 2014   
 
10.  Executive Director 

 
a. Discussion and Action Regarding an Investment Policy Change   

 
The Board requested this item return to the Board after SIS gathered additional 
information from PIMCO. 
 
b.  Update on Assets Under Management by Inview    
 
The Director gave an update on the amount of Inview’s total assets under 
management that can be attributed to StanCERA.  Inview currently manages 
approximately $85 million.  Of that, $21.2 million can be attributed to StanCERA.  
Consequently, StanCERA’s assets as a % of Inview’s total represent approximately 
24.8%. 
 
c. Discussion and Action Regarding the Extension of the Investment Contract with  
  Strategic Investment Solutions, Inc    
 
Motion was made by Darin Gharat and seconded by Jeff Grover to approve the 
extension of the Investment Contract with SIS as recommended by staff through the 
2014-2015 fiscal year. 
 
Motion Carried 
 

11.  Closed Session 
 

Motion was made by Darin Gharat and seconded by Donna Riley to enter into 
closed session at 4:50 p.m. 
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